Financing your
Graduate Education

Understanding the Steps for a
Smoother Transition




What Is Financial Aid?

 Financial Aid i1s an umbrella
term that includes

[ Loans
[ Scholarship

[ Any funds that do not |
come from you personally
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Aid Eligibility

* High School Diploma or Equivalent
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Steps to Recelving Aid

l Apply for an FSA ID at fsaid.ed.qgov
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Step 2 - Complete the FAFSA
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Types of Aid: Loans

» Federal Direct Loans

» Federal Graduate PLUS Loan
X(Credit check required)
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Explanation of Loans

Federal Direct loans — no credit check

 In the student’s name
* Repayment begins 6 months after student is no
longer enrolled at least half-time (3 credits)

This 1s an unsubsidized loan:
[ Interest accrues while student is enrolled
[ Fixed rate of 4.3% (1.059% origination fee)

Students must go to

and sign their master promissory note and complete entrance
counseling in order for loans to pay against the bill

M@ TOL ) Rl 57




Explanation of Loans

Federal Graduate PLUS loan

e Based on credit check
e Endorser (co-signer) if necessary
e 5.3% Interest rate (4.236% origination fee)

Repayment Options:
1. Standard immediate repayment
2. Interest only payments
3. Full deferment
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Explanation of Loans

Private loans

[ provided through lenders such as banks or
educational loan lenders

Do a compare of several private loans:

* Review Interest Rates and Repayment Terms

* Truth in Lending Act — requires a number of steps to be taken by
the borrower and the lender before a loan can be disbursed

* Private loans can take up a month or more to process
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Assistantships

e Contact Graduate School regarding
assistantships




Programs Eligible for Federal Aid

e All Doctorial, Masters and CRI admits

e Some programs are on a trimester schedule
[ Three terms in one academic year (1/3, 1/3, 1/3)
[ Financial aid funding is split over the three terms
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Eligible Advanced Certification — cra)

e Supervisor Advance Certification

* Principal Certification
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Eligible Certification Programs — (CRE)

* Reading Specialist Certification
» Substance Awareness Coordinator

» School Counselor Certification
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All Other Programs -

 Eligible for private loans only
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Types of Aid: Loans

* Federal Direct Stafford Unsubsidized Loans
[ $20,500/academic year for MAT students

[ $12,500/academic year for teacher
certification students
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Contacting the Financial Aid Office

Email — financialaid@montclair.edu
Location — College Hall (2" Floor)
Phone — (973) 655-4461

Fax — (973) 655 - 7712

*Please have the CWID number available when contacting our office*

Visit us on the web!
www.montclair.edu/red-hawk-central
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Contacting Graduate School

Email — gradschool@montclair.edu
Location —The Graduate School, 4t Floor
Phone — (973) 655
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Questions?
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